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Professional Discussion: Management Level 3; Unit 3 Principles of Business
	Candidate
	
	Unit 3

	Date
	
	Knowledge Unit 3: 
1.1, 1.2, 1.3, 1.4
2.1, 2.2, 2.3, 2.4, 2.5
3.1, 3.2, 3.3



	Venue
	
	

	Assessor
	
	

	Supporting evidence is required for this assessment method. You may use video or audio recordings, as well as photographs and work products.
	Evidence record no. 
	

	
	Audio recorded professional discussion linked to the assessment criteria shown
	


	
	Recording time

	L/O 1 Understand Business Markets


	1.1 Explain the characteristics of different business markets
	

	1.2 Explain the nature of interactions between businesses within a market
	

	1.3 Explain how an organisations goals may be shaped by the market in which it operates
	

	1.4 Describe the legal obligations of a business
	

	L/O 2 Understand Business Innovation and Growth


	2.1 Define business innovation
	

	2.2 Explain the use of models of business innovation
	

	2.3 Identify sources of support and guidance for business innovation
	

	2.4 Explain the process of product or service development
	

	2.5 Explain the benefits, risks and implications associated with innovation

	

	L/O 3 Understand Financial management
	

	3.1 Explain the importance of financial viability for an organisation
	

	3.2 Explain the consequences of poor financial management
	

	3.3 Explain different financial terminology
	


Comments

	These first three learning outcomes are supported by detailed teaching presentations covering the assessment criteria
Ensure study of all these has been undertaken prior to a pre-planned professional discussion




Action plan

	Prepare for a professional discussion to allow you the opportunity to cover these three learning outcomes.
Access resources from Unit 3 of this qualification from FW Solutions Website

Candidate signature:
Date:
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